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TOGEYHER with all and sinvular the rights, members. hereditanents, and appurtercacces to the same beloning or i any way
incident or appertaining, including a8 binlt-in stoves and refrigeraton Leating s cenclitisan g plambing and vlectoical fntures, wall
to wall carpetiin, terocs and sates, and s cther egeripmeat or Aistores now or Lereattes At bied, connegted or hitted oany mnner,
i; i i!:}.‘: the intention of the partios hereto that all such fivtures and eguipravnt. ot e bonehae L funstise, be cotnidered Gopaat of
the realty,

TO HAVE AND TO HOLD 21l and singular the said premises unto the Moeitgagee, its sacerssuns and asians forover

Fhe Mortgagor represents and warrands that said Morteagor is seized of the above Jescribad premises o fee simple absolute; that
the above described prensises are free and Jdear of all Liens or other encomnbirances: that the Martavor i Liwtolly cnpowered to con-
vey or encumber the sanie; and that the Mortragor will forever detond the sad premises unto the Moifgadee, s sueoessors and ssiins
from and against the Mortgagor and every person whonssocver lawiully cluming or to Jdaim the swane or any part thoreof

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. Phat this morteage will secure the Mortagee for any additiore sums which may be advanced hereafter, at the opticn of the
Mortyaice, for the pasnent of taves, or poblic asseasinents, hazard insnrance promitones, ropairs or other sl purposes puazsitant to the
provisions of this morteage, and also for any lows or advances that may hereatter be anade by the Matgaoee to the Motzazor unider
the authority of Sec. 35-55. 1962 Code of laws of South Carolina, ax amended, ot sinnlar statutes, and all sans so advanced shadl bear
interest at the same rate o rates as that provided in sz2id note unless othorwise azreed upon by the partios and shall e payable at the
Jeniand of the Mortzagee, vnless otherwise provided in writing.

3. That Mortgagor will keep the improvenients cn the mortgaged premises, whother now existing or hereafter to be erected, frsured
aeaitst luss by fire, windstormn and other lowards in a sum net less thar the balance due henounder at any taue ad ina company or
companies acceptalle to the Mortgagee, and Mortzagor does hereby assign the policy or pelicies of fnsurance to the Martgagee and
azrees that all snch policies shall be held by the Mortgacee should it <o reguire and shall mcbude los pavabie closes in faver of the
Morterree; and in the event of loss, Mortgagor will give immediste notice thereof to the Mortzagee by registered anadly ared shouhld the
Mortgarer at any time fail to keep said premises insured or fail o pay the premions for such fnsnrance, then the Muortgagee may cause
wich improvements to be insured in the rame of the Mortgagor and reiburse itself for the cost of such insunace, with interest as
hereinabove provided.

4. That the Morteagor will keep all improvements upon the mortgaved premises in gead repair, and sionld Muortgacor fail te do
s thie Mortoagee may. at its option, enter apon said premises and muahe whatever sepairs are pecessary and dharae the eapenses for such
repairs to the morteage debt and collect the same vnder this mortgave, with interest us hereinabove provided.

5 That the Mortragee iy at any tine require the Bssuance and maintenance of insurance upon the e of any person obligated
under the indebtaduess secured hereby in a sam sufficient to pay the mortvage debt. with the Mortgagee as beneficary, and it the
premivms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the moitgage
]
debt.

6. ‘That Mo:rteacor agrees to pav all taxes and other public assessments levied against the mortgaged premises on or bLicfore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mostragee innnediately upon pavinent, and should the Mot
wagor fail to pay such taves and assessments when the same shall fuli die, the Martgazee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzave, with interest as above provided.

7. That if this morteage sccures a “construction Joan”, the Mortgasor agrecs that the principal aimonnt of the indebtedness hereby
secured shall be dishursed to the Montgagor in periodic payiments, as comstriction progresses, in accordance with the terms and eondi-
tions of 2 Cunstruction Loan Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

S That the Mortzazor will not further encumber the preinises alane deseribed, withiout the prior consent of the Mortgagee, and
should the Murtoazor so encuntber such premnises, the Mortgagoe may, at its option. declare the indebtedness hereby secured to
immnediately Jue and pavable and may institute any proceedings necessary to collect satd indebtedness.

9. That shonld the Muortoavor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within saortgage indebtedness is not paid in faoll, the Mortgazor or his Parchaser shall be roguired to file with the Association an
application for an assumption of the mortzace indelbtedress, pay the reonale cost as roquirad by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Suale, Bond ior Title, or Deed of Conveyvance, and have the interest
rate en the loan halance existing al the tine of transfer modified by fucrcasing the interest rate on the satd loan balance to the maxi-
imum rate per anmun pennitted to be charged 2t thot time by applicable South Carolina law, or a lesser inrease ininterest rate as may
Le determined by the Association. The Association will notify the Mortzazor or Lis purchaser of thie new interest rate and monthly pay-
ments. and will 104! Lim a new passhook. Shonld the Mortgagor, vr his Purchaser, fal to comply with Hie provisions of the within
paragraph. the Morteagee. 21 its option. may declare the indebtedness herely seonned to be inmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgavor fail to make pavments of principal and interest as due on the promissory note and the same shall he
unpaid for 2 period of thirty {30) davs. or if there shonld e any Failore to comaply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set ont i this morteage. the Mortoavee, ab its optivn, 1ay wiite o the Mortuagor at his Jast known
address giving him thirty {36) dayvs in which to rectify the said deflt und chenll] the Mortuagor fail to rectify said default within the
said thirty days. the Mortagee, mav. at its aption, increase the interest rate on the lean balanee for the remaining term of the loan or
for a lesser term to the manimnn rate per avinm permitted o be chareed 2t tht thne by applicable Somth Carelina law, or a Jesser
increase rate as may be determined 1 the Association. The monthly paviments will he adinsted accordingy.

11, That Jiould the Mortwazor fal to moke poments of prizcipal and intore st s die on the promissory note and should any monthly
installment Lecome past due for a peried in eveess of 15 davs, the Moteeoe may collect o "lite ¢harge”™ not to exveced an amount
cqual to five (577 ) per centum of any such past due instalhnent in order to cover the evtra eapense incident to the handling of such
delinguent pavments.

12. That the Mortgaver Lerehy asigne to the Morteagee, its sneorssars and assizns, all the rents iwnes and profits accruing from
the morteared promises, retaining the right to colbot the <ame o lons s the debt herehy cocurad iy uot dn arrears of pavment. but
should any part of the sringipal indeltedress, or interest, taves, or fire frsurateee preminms, L past Jue and nnpaid. the Mortgapee
may without notice or fnether proccedings take over the 1acitzaced promises, i they shall he ocaimpied By atenaant or tenants. and
collect said rents and profits arel apply the sane to the indebtedies heredn secnned, sathont Talility to account for andthing more
than the rents and profits actoally collectead, Jess the cost of collection. and any tenant is anthorized. upan request by Mortaagee. to
make all rental pavmeents direct to the Mortoagee, without lability to the Morteaor, nutit potified to the contrey by the Morteavce:
aned shonld said premises at the time of sich defandt e aconpiad by the Mortgavorn, the Mortzasee may apphy to the Indue of the
County Court or to any Tadee of the Comnt of Commen Pleas who shall he rovident on prosiing in the connty aforesatd for the appoint-
ment of a receiver with anthority to take possession of said premises and collect saci rente aned profits, apphving saidd rents. after pay-
inﬁ the !n)sl of collection, to the morteace debt withaut Tabadity £ aeconnt for asnthing more Unn the rents aned profits actually
collected,

13 That the Mordgamee, at its option, may require the Mestzazor to pav o the Marteavee, on the firdt day of each month until the
note secnred herehy is fally paid. the following sames inaddition to the pornents of prineipad and interest provided in said pote: a sum
equal to the preninms that will neat become due el payalle on policies of sortvase sooranty inserance GEapphoabile ), fire and other
hazard fnsurance covering the modgaced propeity. plis taves, and asesanents neat due on the mottzrced promises (allas estimated by
the Morteazee ) Tess all stims alieady paid theeefor, divided By the nomisr of monsths to cLapse bofore ene month prior to the date when
srich preminms, taves and assessments will Te doe ansd pavable sl s to Be Leld b Motteamee to pas onid praminms, taws and
apwecial assewrnente, Shonld thewe pavinents cacesd the anonet of paoaneits actoadly made by the Mostzacoe for taves, assessmenls, er
franrance prominms the exvoess may be eredited by the Mactoagee on sobeepaent payments to be niade T the Martaagor: #f ) however,
i) simis shall e inenfficient to nbe said pavments whean thes same Al Tecome due and sl e Mortzavor <hall pay to thie
Morteacee any amorints necessary ta mahe np the deficiovov, The Mortzagor faither agrees that ot the cnd of ten sears from the date
hereef. Mortazee mav, at its option. apphy for renewal of snectoaze aannty or simthr jtenraeee £ applicalde) coveringe the halace
then remaning e on the moesteare debt and the Mortoagor mmav, ot its eption, pay the sinsle preminm requiral for the remaining
vears of the torm o the Martzagee mee pay such prominm and add the <o to the nuestevse debe gonowhich event the Marteager hall
tepay Lo Martgacee such preminne ponnt. with intorost, at the rede o fed B0 i proscory notes invgeal mnstlidy iristallme 1ts
ever the remaining pavinent permond.
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